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A Morning Stimulant
With No Reaction

Many people have learned the value of an
internal bath in tha morniag, but many more
will be delighted wnen they have felt the mens
tal poise and physical exhilaration which
comes= with the practice of slowly sipping one
or two glasses of

WHITE ROCK WATER

immediately on ari-ing. The etimulating prop-
erties of this water are faccinating. It enlivens
the brain and sharpens the faculties for the
duties of the coming day.

W. C, Peacock & Co., Ltd., Agents.
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' { Shirts! Shirts! Shirts!

PLAIN AND COLORED, LAUNDERED OR UNLAUNDERED;
ALL SIZES, ALL STYLES; LATEST SPRING DESIGNS; FROM

50 CENTS TO $1.50, AT » 2 el

K.

0

ISOSHIVIA

King Street, next to Castle & Cooke.

MILK. MILK. MILK

Milk, Butter and Cream; the BEST sold in the islands.

Honolu'u Dairymen's Assn.

"Phone A hi e 241. - O Viee <heridan Straet,

= St=

FRED PHILP & BRO, ®
MacecKerron’'s EBoots,

AT SAN FRANCISCO PRICES.
HARNESS OF ALL KINDS ON HAND AND MADE TO ORDER.

Telephone Blue 265L

-

1 King “traat,
Wricht Buliding

FPostoffice Box 123.

' COMMERCIAL NEWS.
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NTEREST in financlal matters cent ers about the new deal in Pioneer Mill
which is proposed and mey be put througsh Vvery socn. The proposals
are_so closely interwoven that ther¢ are soveral chance: for the deal to

be consummated by the officers of the company as soon 5s the stockholdors
agree to their part in the matter, authorizing the prosecution of tha pian,
The jroposed change is to be mads in place of the plan for the issaance
of three quarters of a million dollars of bonds, In additiorn to the half million
now out. The idea is to Include In the measures for the bringing about of
better conditions, thres proposit ons. The first is the taking up of the 1184
ehares of delinguent stock in the treasury of the company, by H. Hackfeld
& Company, the agents of the plantation. The second Is the subseription by
present stockholders of $250,000 of new stock, which it is proposed to au-
thorize at the special meeting to be held soon. The third I= the agreement of
the bonaholders to the doubling of the issue, to make It in all one miliion dol-
iars, the increased issue being practically underwritten at the present time.

The three proposals depend upon each other. The stock will not Issue nor
the treasury stock be taken up unless tlhe bondhoelders agree to the exchange.
As the matter now stands over $2,000, 000 of the $2.750,000 of stock has con-
sented to the subscription to the new i:=sus, While the stock might be bought

——— | ————————————————————

in the oren market at §7, or even less, the holders see that to clear up the
debts, to place the plantation on a sounder footing by the utilization of the
water power back of Lahaina for electric pumping, and finally the placing
of the plantation under mountain wat:r irrigation, they will be better able
to expect par for their stock, and ti:e small loss oun their pro rata, which is 9
per cent of the present holding, will bes more than met in this way.

The holdings of stock in this plantation are largely in the agents and
friends of the house, for there Is clos . to $2 000,000 of the piantation in those
hauds. The special meeting for taking up this matter will be held very soon,

The [eature of the week in the share market has been the slump in Ha-
walian Sugar. This stock has been hell at 3228 and 327 for some time, but
during the week past the price fell off with 2 jump to 325, and the sales,
though small, were considered to be final Indlcations of the walue held. The
slump is a reflex of the San Francisco market. There Makaweli, the coast
name of the stock, has dropped off until sales are reported at $22.50. There
seems 1o be little chance that there will be much of tnis stock put on the
market at this time, as the general ru 1 of holders are not likely to sell.

Ewa showed as the most active stock in the market during the week.
The sales were heaviest but the price showed ro signs of changing. as the
people in authority have money at hacd to buy, The same seems to be true
of Oahu, which holds its own at 99,

There was a slight falling off in O'aa, there being a small sale at $5.25.
McBryde holds fairly steady at 5.50, th »ugh there are other prices talked of
there is little stock in the market. T he same is true of Kihel, which is quite

strong at $11.
There was a surprise in the selling down of Kahuku at $23.00 and later

\

\
!
|
|

at $24. There was little of the stock |1 the market and the people In author-
ity have held it up for the later sale w 1s at the latter figure. The tendency
Is for a higher price before a lower one. -

The total shares sold 'during the week were: Ewa, 284; Hawalian Sugar,
8$5; Kahuku, 150; Kiheil, 35; McBryde, 50; Olaa, assessable, 50; paid, €2.

The bond market showed some stre agth which proved to be astonishing
owlng to the size of the deals and theblocks brought out. O. R. & L. Co.
sold $20,000 at 210450 and 37,000 at $104.75. The sale was made from a large
holding, and it is understpod that the buy was for the benefit of a trust
fund. An unusual sale was of $1000 old government 58, which went at 390055,
an advance of a quarterq_u\‘er the price which ruled some months ago.

REAL ESTATE AND BUILDING.

The feature of the real estate market seems to be the wakening up of
Kewalo property under the impetus of the plans for the filling in of the
lands. The first thing to be done there is the placing of the line of sewer, and
this Is under way. There has been some inquiry for purchase of some of
the upper lots in the district, but while this would indicate a feeling of
strength, there ig a sentiment among the holders of property along the lowest
portions of Queen street that the plans on which the lower end of the sewer
fs to be based will fall far short of being beneficial to the residents. There
is now being worked up a movement a mong some of these property owners
to make a protest to the Department of Public Works against the comple-
tion of the lower portlon of the sewer on the tines now established. Accord-
ing to these the property owners say taere will be necessary a filling of an
average of two feet a.ong the line of Queen street makal. In some instances
this would mean practical confiscatioan of property. according to some of the
persong who are at work on securing testitnony, for there are smail holdings
among the Portuguese and native citizens, men who could not pay for the
putting in of the earth. The movers in the plan say they will try and have
the lower eand of the seweér lowered, s0 tnat there will not be nesded =0
much flling, and the cost will be muchiess, though the earnings of the filling
corporation are correspondingly decreased.

There has been little movement in downtown real estate. The sales
which have been in prospect have not progressed beyond the first negotia-
tury stage, and the buyers are holding off somewhat, The usual small sales
in the suburbs are reported, but there seems to be little that will merlt ex-
tended notice. The facts are that there are few buyers, though why this
should be the condition is a wonder, for there is money to b= had for the
asking., and good mortgages are easi v placed. With money to be had there
should be more small purchases and the dealers are hard at work to sccure
the prospective trade,

There is a general loosening up of the money market. There I8 eash in
hand in the best houses hunting businvss mortgages. But there is a dearth
nf good propositions in the market, and much money has lain tdle for months
ast.
. Work is progressing upon the Egan- Frear building, and the foundation is
in for the new structure, which is to be placed at the corner of Nuuanu and
Berc¢tanla streets. It will be one story and used for stores.

M'BRYDE PLANTATION WILL INCREASE JTS BONDED INDEETED-
NESS.

The directors of the McBryde Sug :ir Company have requested a meeting
to cousider the proposition to increase the bonded indebtedness nf' the plan-
sation. In pursuance with the request D, Paul R. Isenberg, Pr sident, and
F. M. Swanzy, Treasurer of the McBryde Sugar Company, Limited, have is-
sued a call for a special meeting of the stockholders of the company, to be
held on Friday, April 25, at 10 o'clock, in the forenoon, in the rooins over the
offices of Castle & Cooke, to consider a 'd vote upon a proposition to Inerease
the bonded indebtedness, and to bond tihe property and assets for that pur-
pose. In addition the meeting will have brought before it all gquestions nec-
essary or proper to effectuate the proposition.
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Austria and Hungary shall be consil-
Ttxr OF SUGAR ered scparately as contracung parli s

The tirst mecting of the commission

shall take place at Brussels, on the osll

of the Belgian Government, at least throe
months before the present convention
comes into force.

The dutits of the commission shall be

CONVENTION

(Continued from Page 9.)

confined to wverification and examinuation,
(b) To verify whether the States nam- It will make a report to the IDelgian
ed In Article V1 continue to conformm QGovernment on all questions .abmittsd

themselves to the provisions of tnis ar- to [t. Sald report will be communicated
to the interested States by the Belgian

ticle.
(¢) To verify the existence of bounties Government, and the latter shall, f re-
in the non-signatory States, and to e¢s8- qguested so to do by any of the high con-

tracting parties, promote a meeting of
a conference which shall decide on the
resolutions or the measures necessary un-
der the circumstances.

The wverifications and estimations, how-
ever. under Sections B and C, shall have
binding character for the contracting
be established by a

timate the amount of such bounties with
a view to applying the provisions of Ar-
ticle IV.

(d) To issue an advice
questions.

(¢) To examine the requests for admis-
sion to the union from States which have a

on litigious

not participated in the present conven- States; they shall

| tion. vote of the majority, each contracting
To the permanent bureau is intrusted Siate disposing of one vote, and they

the compilation, translation, co-ordination shall come into effect, at the furthest,

and publication of information of all at the expiration of a pericd of two

| kinds relating to the legislation and months.

statistics of sugars, not only in the con- In case one of the contracting States

[!rzlr‘l.‘m..' States, but also in other States. were to appeal from the deeisicn of the

To securs the exccution of the above commission, it shall have to promote
provisions the high contracting parties within eight days acwer the notification
shall communicate, through the diploma- of the sald decision, a new d ‘ )

'tic channel, to the Belglan Government, of the eommizgion the Iatter shall mest

| which will transmit them to the com- under urgent call., snd shell deelde def-

' mission, coples of the laws, decress and initely within a pericd of one month from
repulations relating to the taxation on the date of the apneal,

'sugars that are or may be in oper The new decision shall be execntory. at
thelr respective countries, as intest two months after its date. .
statistical information relating to the obe spme proccrdines to be followed I recard
jeect of the present convention. to the examination of reanests for e

{ Each of the hich parties s entitled s'on ndér the provisions of Section T
to be represented on the commission b a The exprnsi s arisng from the ore fza-
delegate or by a delegate and associate t! of the nwermarent commissinon—ex
delegates. cept the salary and the compensations of

444444

mythod o be declded upon by the com-
EiiES.0N0.
| ARTICLE VIIL

The high contracting partles bind them-
selvas on their behalf and en behalf of
their colonies and possessions, exception
being made in the case of the autonomous
colonics of Great Britain and British
West Indies, to rescrt to the measures
necessary to prevent bounty-fed sugar
whicth has passed through the territory
of a contracting State from having the
same advantages as those accruing under
the convention on the market they are
destined for. The permanent commission
shall present In this connection the nec-
CESATY propasiucens.

ARTICLE IX.

The States that have taken part in the
present eonvention shall be admitted to
adhere thereto upon request and after a
favorable report of the permanent com-
mission.

The request shall be addressed through
the diplomatic channels to the Belgian
Covernment, which will take charge
ventually of notifying the adhesion to
all the other Governments. The adhesion
shall involve, in full right, the accession
to all enarges and the admission to all
| advantages enumerated in the present
| convention, and it shall enter into force
from September 1 following the trans-
| mission ¢f the notification by the Bel-
gian Government to the other contract-
Ing States.

{ ARTICLE X.

1
! The present convention shall come into
force from September 1, 1903.

It shall remain in force during the five
vears from this date, and if mone of the
{high econtracting parties shall have noti-
fied the Belgian Government twelve
months after the expiration of said period
of five vears of its Intention to have its
|effcets ceased, it shall continue for one
'verr, and so on from year to year.
| In case one of the contracting States
{ were to denounce the convention, this
{denunciation shall take effect only as it
may affect its own interests; the other
 Stotes would retain, until October 31 of
the vear of the denunciation, the privilege
of notifving their intention to also retire
'on September 1 of the following year.
HIf one of the latter intended to make
juse of this privilegze, the Belgian Gov-
ernmment is to promote a meeting at Brus-
s«ls, within three months. of a conference
which would have to determine the meas.-
lures to be resorted to.
| ARTICLE XIL

The provisicns of the present conven-
[tion shall apply to the provinces beyond
' the scas, colonies and foreign possessions
'_L-f the high contracting parties. The
lcolonies and possessions of Great Britsin

'and the Netherlands, however, are not
to be inecluded in this regulation, ex-

|cept as far as it is provided In Articles
IV and VIIL

| The status of the colonies and posses-
|glons ¢f Great Britain and the Nether-
lands is, moreover, defined by the dec-
larations inserted in the final protocol.

ARTICLE XIIL.

The execution of the reciprocal engage-
ments conisined In the prepent conven-
inasmuch as need be,

‘tlen is subjected,
to the performance of the formalities and
rilvs established by the constitutional

{laws of each of the contracting States.

. The present convention shall be ratified
| 2ul ratifications thercof shall be deposit-
,¢d at Brussels, at the Ministry of For-
vign Affeirs,. on February 1, 1803, or
‘varller, If possible,

It iz understood that the present con-
vention shall only brecome binding after
it has heen ratified at least by the con-
"tracting States that have not been af-
| feeted by the exceptional provision of Ar-
ticle VI. In case one or several of the
scld States have not depnsited their rati-
fications within the time provided for,
the Relginn Government shall immediate-
v endeavor to obtain a decision from
the other signatory States as to the en-
trring into force of the present conven-
tion among themselves.

IL—FINAL PROTOCOL.

At moment of proceeding to the
signature of the convention relating to
the regime of sugars, entered into on
thiis dste by the Governments of Ger-
many, Austria and Hungary, Belgium,
Spuin, France, Great Britain, Italy, the
Netheriands and Sweden, the plenipoten-
tiarics have agreed to the following:

To Article 11I.—Considering that the
purpose of a surtax is to protect effi-
cact the internal market of produc-
ing countrics, the high contracting par-
ties reserve the right, each as it affects
its own interests, to propose the increase

the

wsly

of the surtax in case that considerable
uantities of sugars from one of the con-
recting States should enter their coun-

Q
t
tr tnis increase to affect only
sugars coming from that State.

B,

This proposition shall be addressed to
the permanent commission, which will
decide within a short delay, by a vote of |

the m rity, upon the true foundation of
the proposed measure, upon the duration
of its application, and upon the rate of
the increased tax, the latter not to ex-
ceed 1 frane per 100 kilograms (19 cents
per 220 pounds).

-4,
“J

the |

convention no bounty, ¢ither direet or in-
direct, shall be granted to sugars of the
i Dutch colonies, and that these sugars
|shall not be admitted into the Nether-
lands at a less rate than is applied to
sugars coming from the contracting
| States.

{ The present final protocol, which shall
ch ratified at the same time as the con-
vention concluded this date, shall be con-
sidered as an integral part of said con-
vention and shall be of the same Torce,
. value and duration.

FREDERICK O'BRIEN.

Wi, & ik &

LIMITED.

Have in &tock and
Offer for Sale

Pand B

ROOFING
BUILDING PAPER
PRESERVATIVE PAINT
BOILER AND STACK PAINT
INSULATING COMPOUND
BRIDGE AND ROOF PAINT

REFINED SUGARS.

Cube and Granulated.

PAINT OILS,

Lucol and Linseed.

“TEAM PIPF COVERING,

Reed's Patent Elastic Seetiom
Covering.

INDURINE,

Water-proof Cold Water Palnt,
inside and outside, in white and
colors.

FILTER PRESS CLOTI

Linen and Jute,

CEMENT, LIME AND BRICKS

AGENTS #OR

YESTERN SUGAR REFINING 0,
SBAN FRANCISCO, CAL.

SALDWIN LOCOMOTIVE WORKS,
PHILADELPHIA, PA.

SEWELL UNIVERSAL MILL CO.,
Manufacturers of National Cane
B8hredder, New York.

SARAFFINE PAINT COMPANY,
B8am Francisco, Cal.

YHLANDT & CO.,
San Francisco, Cal.

The Fountain
SODA WORKS, SH7RIZAN ST,

Delivers to all parts of the city chem-
ically pure and palatable distilled wa-
ter for drinking purposes in 3-gal. @ery.
iat 10 eents per gallon.
|

| DRINK

- -
' Distilled Water
| And avoid kidney troubles and rheu-
matism. In the Eastern States the
best physicians are treating kiduey
complaints entirely with just such wa-
ter as 1 am offering you.

The adhesion of the commission can |
only be given in case the Invasion of
the markeét in question should be the

resuit of an economical condition of real
inferiority, and not the result of a facti-
tious Increase of prices promoted by an
urnderstending among producers.

| Ring Up 270

|
for water or pure soda made from this
water, d 4

To Article II.—A—(1) The Government |

of Great BHritain
or ircet bounty shall be granted to
surars from colonies of the Crown dur-
inz the cxistence of the convention.

(2} It drelares alsn, by exceptional
measure and while still reserving. in prin-
cinle, its entire free actlon concerning |
the fi=eal relationa bhetween the United
Kinsdom and its colonies and possessions,
it during the existence of the conven-
t X ¥ mreferenee shall be eranted in
t Kirgdom to colonial sugars

b e Urited
-vie the sngars coming from the con-
- States.

= that they will submit the

convention” to the autonomous oeoolonies
ard to the West Indies in order that the
Int may have the privilege of giving

thelir ad on theroto

It is understood that
iritannic Meajesty shall have the

the

of 13is 3

declares that no direct |

NEW PHOTOCRAPH CALLERY

| R. SUSUMAGO,

| Photographer and Fine Portralt Work,
| CABINET PHOTOGRAPHS,
$3.50 PER DOZEN

Finely Finished Pictures King and
Maunakea streeta (un-stairs)

Try a Shave

Withont soap or rubbing by a new pro-
cess at

C. Schoelikopf’s
Hawaiian Hotel Barber Shop.

Goverrment |

: THE LATEST QUT
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